that there is & large amount of available
capital, and the country is accumulating
more avery dl’

“1f we allow for the widespread in-
fluence of the conservative policy pur-
suad by the railroads toward oapital
expenditures the business of the country
is on a nearly normal basis. The farming
population is better oft than ever before
and this is a strong factor in the situation.
Briefly stated, there is nothing in the
way of progress, no threat over the
situation. There is only one way for
things to move, and that is forward.”

A Normal Year Coming.

Alexander Revell: “My impression. is
that the present year will be Just a normal
one. Business will be good, but there
will be no boom. It will take one year
more to rgeover from the serious let-
down that started about one and one-half
years ago. 4
“There is no doubt that Congress is
going to handle our tariff schedule in
a very serious way. That this will make
more important reductions or increases in
the total I do not believe, It will, I think,
be a matter of adjustment of specifio
schedules, with speeial leanings toward

reciprocity. However, this will bave
an ofTect on business, aa interests directly
affected by tariffs will have a tehdency

if not to halt to go very slowly in the pro-
duction of anything more than is required
to maintain their trade from week to
week or month to month,

“It is my impression that not until
1010 will we see what might be termed
the genuine symptoms of the brisk buai-
pess such as we have known, and only
then if the tariff matter is settied and out
of the way. In conclusion let me ask
this question: Is it not possible to take
this great question of the tariff and its
just treatment and place it in the hands
of a commission composed of master
hands of our country? The le
of having it tossed about and jumbled
in ite settlement by men of small ex:
perience for a few weeks or a faw months
is sad indeed. In spite of all this our
great country grows, but we lose untold
hundreds of millions of dollars by the
childish operation.”

John C. Fetzer, street car man and
real estate buyer, says: “Conditions
existing now give greater assurance
for business stability than for years past.
The incoming President is a man of
judicial temperament and firm character
and in his personality gives us every
assurance of stable government and
peace with all the world so far as the
same can honorably Be preserved. The
morale of this country, and especially
of its business interests, was never on a
higher basis. ’

“We have now felt the full effect of the
agitation and actions necessary to ac-
complish this result. The temperament
of the people has firmly established the
present business plane. While there is
a tariff agitation, and it is recognized
something must be done with the tariff,
the change will be made by the friends
of the tariff for the purpose of correcting
inequities rather than for establishing
new thoeries.

Utllities Out of Politics.

“Real estate in. Chicago has not suf-
fered a boom, the traction question has
been settled, the franchises of most of
our utilities are now out of politics, the
city was never better governed, and theee
should tend to advancement in real estate.
Rallroads have recognized their needs
for terminals and have shown a disposi-
tion to anquire them whenever they can :

The

be financed, and opportunity seems to
be ripe now for prompt action in this
om.

“With a new Government post office
to be erected, a new city hall, a large |
office building to be constructed by the |
gas company and large terminals and
depots by the Northwestern Railroad—
these should be the nucleus of a move-
etnnt in real estate such as this city has
not felt for years.”

David D. Forgan, president of the
National City Bank of Chicago: “I share |
in the common view that the year 1909 |
will witness a return to very active busi-
ness conditions, for the following reasons:
The expectation of good times is 80 uni-
versal that it has a strong influence on
the actions of business men, which wifl
result in good times. If every one is
frightened and holding back, business
is bound to be slow, and if every one is
expecting to do a good business, getting
ready for it and taking the means to
bring it about, active business conditions
are pretty sure to result.

Psychological Influence,

“All business enterprise is psyocholog-
ical and must first exist in the mind.
| This is only another way of saying t hat
confidence is at the foundation of good
times. Confidence at the present time
is well warranted, because we have elected
a man to the Presidency who enjoys the
oonfidence of the business world to the
fullest extent. It is also warranted

because the last panio was not justified
by the conditions generally prevailing
in the country, and recovery from fit
should therefore be quicker than from
other panics. '

“1 therefore expect a gradual return
to very active business, growing in
breadth and momentum as it goes on, the
ocoming year."”

Louis F. Swift of Swift & Co., packers:
“Everyfhing is auspicious for American
business. Financial conditions ngverwere
better—harvests have been abundant;
prosperity is apparent everywhere. “Our
own businesa is one that is dependent
on the supply of live stock available.
During the last few montha this con-
dition has prevailed: on the one hand
a prosperous people are demanding meat
from rib and loin of beef and the choiceat
cuts of mutton and pork. In beef these
parta amount to but 26 per cent. of the
total amount of meat. It follews that
the price of this limited supply is
vanced by such demand.

“On the other hand, since the farmer
can fot such high prices for corn, he is
not feeding it to cattle as freely as when
corn prices are low. The result is there-
fore a marked falling off in the receipts
of prime cattle at the yards, which again
has a tendency to increase prices to the
packer and wholesaler and through them
to the consumer. he packer does mot
make prices at either end. He stands
between the seller of cattle, sheep and
hogs on one side and the retailer of
meat on the other, and is in a Fo-ltlon
where he must make the best of condi-
tions as he finds them.
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“A prosperous eouduh\ of
at large makes favorable iness condi-
tions for us. I
upon a of
continued businesas aot!
American people, with their enterprise,
will continue make this country the
most prosperous, the most powerful
and the greatest country in the world.”
A Quiet Improvement.
R. T. Crane of the Crane Elevator Com-
ny: °“I do not look for any material
nerease in the general prosperity of the
country very soon, as some time is re-
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Questions That Distardb,

“There are still some disturb ele-
menta which retard the restoration of
confidence and the return of prosperity,
such as tariff revision and the attitude of
the new administration at Washington

panio, for our count
condition than at
started.

Jamea B. Forgan,/pregident of the First
Natianal Bank, says: “The tecovery of
business to normal conditions has been
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They Have Supplied Powder,

Admirals and Generals
for America’s Wars. -

A Little Known Chapter of American His-
tory In Which One of the Du Ponts
Played a Prominent Part.

In the war of 1812, the Seminole war,
the Mexican war, the war een the
States, and in the more recent war with
Spain, Du Pont furnished not only the
wder; Du Pont furnished Du
mong th
Generals, a diplomat and others;
iron, of resource
The history of
powder histo It lives and breathes
the very air of patriotism, chivalry and
achievement. It is more romantic than
romance itself.
names of the nation’s -scroll—warriors,
naval heroee, statesmen. So closel
interwoven is the name Du Pont wit
the story of these United States that its
romantic strands would form ys
and anchor t were the story re-
;l;_roduced in one great historio tapestry.
hese strands would run through the
nation’s battles, its naval triumphs and
Ita diplomatio victories, serving in the
high lights and in the hard, firm colors
of the fabric's .
~ The founder of the powder_ business
in this country was Eleuthere Irenee du
Pont de Nemours, who with his father
Pierre Samuel du Pont de Nemours left
France in 1790. Both had participated
in the stormy scenes of the French 0-
iution in 1789. The natural lnnul\lﬂog
of E. I. du Pont for scientific pursui
were responsible for the foundation of the
Eowrier works, the first mill of which was
uilt on the Brandywine in 1802. J
Early Powder Making.

Earl rocesses of powder making in
this goyunptry were rqu?tlm Tho-l:ovkv:xg
sought to en n the ustry
precise knowmﬂ the skill for mani
ulmin%
L du

the dangérous ingredients. E,
LA ont knt:‘w‘ how to double rzlllrng
118 saltpeter and ex: extreme

in thep:olectlon of his ocharcoal. His
first pow mill was followed by a
sacond, and ‘soon t

he business to
such proportions that the lmg stone
huildings sprang up on both sides of the
Brandywine. ’ﬁ:o first buildings com-
wawl what now are known as the “Upper
Works,” four miles above Wilmington.
len years later another tract along the
creek was purchased. This was known
a8 the “Middle Works.” The works
developed a capacity of 25000 pounds of
(mwder per day. {n 1840 the “Lower
Vorks® were established with labora-
rories and refineries (for saltpeter, the
vards then ucmwhing for three miles
along both sides of the sleepy, wooded

streamn. These included all "the mills,
shops and appliances for the processes
of firat handﬂn the crude materials,
manufacture, refini and delivery “in

the hands of the ordnance officer, en-
Kine#er or aportsman.

With improvement came a number of
refugees, driven from France by the
Revolution, Many of their descendants
are atill employed in mnklng powder, not
in the same primitive way, but in some of
the same mills that have supplied the
United States with powder in their wars
rnce onr Revolution. To-day, of course,
“ith dvnamite and black and smokeless |
jrwder mills in various parts of the

of in, of patriotism.
the Dis Foats i not sere ‘}’)

Intertwined are the great | T

the memory of the original plant. But of
all the mills now operated in the Du Pont
name none is 80 unique and interesting
as the parent plant on the Brandywine.
Comrrl.mi several thousand acres, ex-
tending t rouﬁ:x three tcwnships or
“hundreds,” with nearly a thousand resi-
with a dozen fine Du
'ont mansions orowning the hills, and
with three distinct sets of miils, each
numbering a score or more buildings, the
vast estate syggests an Old World picture.
hough almost within rifle range of Wil-
mington, with itas social possibilities, the
employees in the powder mills and their
families were until recently virtually
strangers to the city. For generations
they married among themselves and
reared families; sturdy sons who. on
growing up, went to work in the mills;
and daughters, who in turn married the
youns powder makers. They have their
own diversions, dances an

ent empfoyeea.

where many a tombstone marks the
grave of some brave fellow. Above all,

theatricals, | of smokeless powder for ri
their own church, their own ocemetery, | the monster guns,

!

| eral tons of powder.

across the floor the box generated a spark
and in an instant the room"was ablaze.
As it was Saturday only a few pounds of
powder remained in the house, but the
walls and floor were suff'ciently sprinkled
with it to cause a sudden puff and the
men were in flames. Calling them to
follow him, Mr. du Pont ran out of the
building and munged into the creek, the
others following. Thus for a moment
they ware safe, but their emplover glanoed
shoreward and saw that the sparks from
the mixing house were raining on the
prees and grinding mills containing sev-
Ignoring appeal and
warning, he hurried ashore, scaled the
roof of the press mills, now burning
flercely, and began flooding the building
with water handed him in buckets. A
mornent later the fire reached the stored
mwder, and as it exploded he was hurled

death against the flash wall. These
and other tragedies happened in spite
of every care and possible protection, and
nothing oould be more incongruous than
their recital compared with the charm-
ing and peaceful scene amid which the
mills are located.

Larayette Visited the Du Ponts.

When Lafayette revisited this country
in 15 he wrote in the album of Miss
Sophia Madaline du Pont, afterward wife
of the Admiral:

“After having seen, nearly half a cen-
tury ago, on the banks of the Brandywine,
a scene of bloody fighting, I am happy now
to find it the seat of industry, beauty and
friendship.”

Prior to the adoption of smokeless pow-
der by the Government immense quanti-
ties of brown, prismatic }eowder were
made on the Brandywine. Now the arm
and navy are supplied with hhe great bul

es, as well as
from what is known
as the Carney’s Point works on the Dela-
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they have the Du Ponts, whom they re-
speot, serve and loyally follow, knowing
tm no Du Pont would ask a workman to
go where he dare not lead.
The Bravery of the Du Ponts,

Alexis I. du Pont was killed in the big
exﬁlosion in 1837 at the Brandywine works
an
at the Repauno dymamite works in 1384,
Following a recent explosion at the
Hagley lﬁmn on the Brandywine Victor
du Pont, 3d, is oredited with mrrg'l‘ng a
flaming nny sack out of the nger
zone. This is the most recent instance
of one of the Du Pont family charaoter-
istios. Alexia I. du Pont, son of Eleu-
there, fifty years ago, was in one of the |

conuntry, the E, 1. du Pont de Nemours
Powder Company has grown almost out of

ixing houses of the works
:'i;m = beavy wooden bozx,

i £

from the smokeless powder mills at Has-

kell, N. J.

Thomas Jefferson Was Du Pont’s Friend,
Eleuthere Irenee du Pont was on terms

of personal friendship with the great men

of his day. Thomas Jefferson was his

friend as well as a purchaser of his powder.

La Motte du Pont was blown to death [ Gen. John Mason was another of his

friends,
The war of 1812 boomed the powder
business, and Du Pont continued to flour-
ish. His father, Pierrs Samuel du Pont,
bad secured the caﬁiul in Franoe for the
founding of the miils and they were on
a solid financial basis from the start.
In the firet year the volume of business
was considerably under ‘snm.mm, but it
o Prod)aioully and 1832, w
1. du Pont died, the works were

|

Du Ponts—Makers of Powder and Histor

most extensive and important in this
country. The successor as head of the
house and of the powder industry was
Alfred Victor du Pont, the son of E. 1.
du Pont- He continued to direct the
business until 1850, when he retired, leav-
ing to General Henry du Pont the care
of the business and the estate of the
family. Alfred Victor du Pont died in
1858. General Hen du Pont called
to his assistance his nephews, Irenee
and La Motte, sons of fred Vioctor;
Eugene and Francis, sons of Alexis Irenee,
who was killed in an explosion of the |
powder works on August 22, 1857, and his |
own sons, Hen and William. The
firm name of E. I. du Pont de Nemours
& Company was ndopt,ed. Grest strides
in the development of the business began
in 1855, and five years later came the
civii war. General Henry du Pont
and his nephews were in constant con-
sultation with President Lincoln, General
Grant and the members of the Cabinet.
The Du Pont mills were El:cod at the dis-
posal of the Federal vernment and
their equipment was rapidly increased
to meet the great demands for powder
for the Union armies.
Linceln Sends Young D Pont to England.
Early in 1860 Mr. Lincoln commIissioned
La Motte du Pont, then twenty-eight
years old, to Po abroad and_ purchase
saltpetre, and in this connection comes
a hitherto unwritten chapter in American
history. Leaving on the briefest notice,
La Motte du Pont arrived in England
hav.ng been told that $500,000 in gol
would follow by the next steamer. He
carried a letter of introduction from E. 1.
du Pont de Nemours & Compang to
Brown, Shipley & Co. of London. Going
among the saltpetre brokers, Du Pont
bought their entire supply, and in a few
da the saltpetre was being rapidly
delivered. The purchase was to be for
cash, but the next steamer failed to bring
thmold. The brokers, seeing the price
of saltpetre rhingast.hesup{)l decreased,
besieged him.for money, thinking that
in the event of his failure to make pay-
ment they could cancel the orders and
resell at an advanced price. La Motte
du_ Pont u&;;eulod to Brown, Shipl
& Co., who informed him that th
not 8o large an amount of cash on hand.
They, however, referrgd him to Peabody
& Co., and ‘forthwith he called on that
firm of bankers. “Yes, we have the
money,” sald the bankers, “but how do
we know you to be of the firm of E. I.
du Pont de Nemours & Company?® A
representative of Brown, Shipley & Co.
could not affirm that La Motte du Pont
waa what he represented himself to be,
but Du Pont made so earnest a plea
that Peabody & Co. were impressed,
finally agree to advance the money
if Brown, Shipley & Co. would afirm
that they had no cause to believe that
La Motte du Pont was not as he repre-
sented himself. La Motte du Pont re-
ceived the money, but his worry was
increased when the second ship to arrive
from the United States did not bring the
promised shipment. He continu his
purchases, storing the supply of salt-
{):t:;i in a great warehouse in readiness

On ‘t,he third steamer the gold arrived
from America, and, just as he saw his
mission about complete, the London
Timea came out opposing the shipment,
So 'vigorous was the opposition that
La Motte du Pont © a ship and
quickly recruited a crew. Many of the
men he secured were from vessels cap-
tured by the Confederate warship Ala-

bama., As the last of the cargo was heing
taken aboard, prefun,tory to leaving
at high tide at 4 o'clock on the following

morning, a customs officer reached the
?hnrf with ordera to stop the shipment.

oung Du Pont demanded to know his
authority, agresing to accompany him
to the custom house to secure his infor-
Bafore leaving his ship he
into the cabin and whispered

mation,
step

L:nces. When finall

to the captain: “Load eve pound of | h
saltpetre as qulolee. and &k
to sail at & 's notice.” ) Wk

by advocating peace, has aided the shipw
ment of saltpetre, and he suggests thay:
a fair remuneration would be one hund b
unds. Mr. Brown, I wish fou to ¢
im this amount, but first 1 wish _
.London Times to settle its .

captain nodded, and La Motte du Pont lan important matter,” was the reply, “I
proceeded with the customs officer. On | cannot decide without a conference.” It
the way Du Pont suggested that they ! was then agreed that Du Pont should call
lunch together before going to see the | at 5 o’clock that afternoon for the decision
officer’s superior, and the Britisher heart- | of the conference. When he called he was
ily approved the idea. They lunched, |#vld that permissionwould not be granted.

and as every minute of delay meant 80 | “Lord Palmerston,” said Du Pont, “I am |me. If you will remember, it on
much more saltpetre aboard the ship, | under orders from my Government; Mr. | "War! War! No shipment of war mat:
the repast was stretched by interesting | Adams and I leave this evening for Liver, | and its influence caused me to

r?‘ trips across the Atlantic Ocean.

other expenses will bring my 'bill
one hundred and fifty poumhi :
Times representative made a hu
exit, and Mr. Brown laughed so he
that several clerks ran into 'by

stories and the recounting of odd experi-| pool to catch to-morrow's steame
they arrived at the | Turning, he abruptly left the room.

ustoms house all the saltpetre had been I That evening. shortly after 7 o’clock, as
vlaced aboard the vessel. Young Du |1 Motte du Pontsat atdinner in Morley’s

ont was told that the order tostopship-| Hotel, the landlord bustled in and
ment came from Lord Palmerston, the |gnpounced excitedly that Lord Palmer-
British Premier. Despite this the direo- ston was at the door and that he wished to
tion to the captain, as soon as the Ameri~ | goe Mr. du Pont. “Ask Lord Palmerston
can returned to the ship, was: “We will | j » wag the reply. “I have nearly fin-
sail at 4 to-morrow morning, order or|ished my dinnerand I will be with him in a
l;lo order. 1 will be here at precisely that | fow minutes.”

our.” .

4 The British Premier Backs Down,

He arranged with the wharf master to
geeaine locks aad retired Beforedawn | e I e omont and saying
L3 ness Dohng Che = gt {'that Lord Palmerston would remain in his
| carriage. His dinner finished, Du Pont
went to the carriage and was greeted with

thinking he had been attacked
sudden illness. As well as
an interesting chapter to the count:
history the adventure serves as a eXAmpg
of the Du Pont spirit. ;
Admiral du Pont Fought In the Civil

In the civil war Admiral Samuel Franocis i
du Pont, the second son of Victor, rens
Hdmd? ege;oic s?rvicg to wglp g‘l:}on 0 5

a of apoplexy in 1865 in delphia,
where his father had been fatally strioken’
with the same malady. His uncle, E.
du Pont, also died in Philadelph
from cholera. General Henry H. du Pg
then head of the family, served in the
Union Army in the civil war. He slied it
1889 on his seventy-seventh b , af
the powder business had grown to gigant

ortions. A large share of the
%’:}p France in thali-‘mnoo-l"mﬂm

mon manned the capstan and were open-
irg the locks when a file of British soldiers
approached. The men were ordered to K
reverse their direction, and the partly | the announcement: “Mr. du Pont, we
opened locks were closed. t ended | have concluded to permit the shipment of
2ll chance of getting theship out of port | the saltpetre.” “Have you an order?
and La Motte du Pont took the first| Du Pont asked. :

steamer to New York. Going direct to| “No,” replied Lord Palmerston, ‘you
Washington he reported to Secretary |can get that to-morrow. All arrange-
Seward, who gave him two letters, one | ments,” said Du Pont, “have been made

to Lord Palmerstog %nd thgqot‘l,xer to {gr us r:i: ruo 226 e(;fﬁ‘!;irr;gi:“l’ pvl"zfe‘l; he:u;g
Minister Adams at the Court of St. James, | the orge 1 OF 4 & nished by the Du Ponts
The firet set forth in short sentences |9 P. M.” The British Promier alighted | 5a°4s 2 iy e

reater portion of the ‘po
used by %‘.ngla.nd and Russia durin
OF Goneral Henry A. du Pont, unde¥ whh
ne: enry A. du Pont, un ,
sgime the Hazard Powder Comp.‘v ¢
other plants were acquired, was sugcesde
by Eugene du Pont, son of Alexis
Pont and grandson of E. I du Pon
He served until his death in 1002 d T

from his carriage, went into Morley’s
Hotel, and wrote the permission to ship,
and Minister Adams received this notice
from Du Pont: “We do not take the 9
P. M. train.”

The ship cleared and the saltpetre
was sent to the United States. On the
following day, when at the office of Brown,

that if permission to ship the saltpetre
was not egiven immediately it would be
considered as a declaration of war The
other letter directed Minister Adamsto
return to Washiggmn at once if shipment
was not permitted.

Young Du Pont Carries Ultimatom of

United States to England. Shipley & Company, Mr. du Pont was grandlnn
La.Motte du Pont reached England by | asked how much he had paid Yor the %?l?m‘fu ggntp.om:a;rd t.
the next steamer, ard on his arrival in | permit. LnughingI{ _he_replied, “Your| s now the head of the fami of

London conferred with Minister Adams, | question is hardly fair; I paid nothing.” | g 1. du Pont de Nemour-%od
later calling upon Lord Palmerston for | That same day the London T'imes suffered | ¢} o brmnt name of the vast ors
tion. Every sort of n%pmvod
is now manufactured by the Du-
;uch nl 'gyna.mna. black %ludngm D
B i e or mining oses, PQ!
' g 3y X powder, fuse gwder. fireworks po

smokeless powder for all use
rifles, shotguns, army and nawv
of all calibres—electrio blas: -0
o et b L oo g
glycerine and guncotton, as w

pulp and charcoal. el
Growth of the Du Pont Powder I
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more than 7,000 men are now
One of the great branches of the
is the manufacture of sporting g
particularly smokeless powders
used in shotguns and rifles.
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wei,
his ce and reeled.
moment, Du Pont walked quickly into
Lord Paimerston’s office an4 iald oard
upor the desk in front of ths, Premier.
is lord.-ah!p appeared confusad, but said
urriedly “I am glad to see yow, Mr.
du Pont.” “I wi&pormlulon o cb‘p the
tpetre,” said the Ametionw,

- A he said, turnlna to M‘t“Brtﬁv.n:

THE BATTLE OF LAKE ERIE—FO
Bermhnlon to ship the salt, . “Lord [a change of attitude, and from an advo-
almerston is engaged,” said the flunky, | cate of war it the urger of ﬁ“
and Du Pont called at a later time. Re- | Bhortly before he left London, La Motte
ceiving the same reply, he ocslled a third | du Pont was called upon at the office of
and ther a fourth time, but Lord Palmer- | Brown, Shipley & Com; bzn:‘ repre-
ston still wanengaged. Inquiring whether | sentative of the on T R ‘i’ho
the Premier was in and receiving the | Times re tative explained that his
answer that he was, La Motte du Port|paper had been influential in ¢ ng
approached the door of his office. The K:dlio sentiment, and that as the n i
attendant sprang upon him, attemptin been of such help getting permission over &
to choke him, but the American threw to ship the saltpetre he desired remunera~ with Du ¥ " 1

achieved
and all of the great 9
Revolution have b
i COreater still as

t engineering feats, whiol
notg‘v‘:b.e:npoulbgol le
R g T

der ploneers of Amerios,
mou I.’-' the world, &
" { e

(‘ht uponfhim and the ;twndnnt lost

tion. “How much is customary in such
for the

a case?” asked Mr. du Pont, *I am not fa-
miliar with the customs of your country.”
“Oh, we will say one hundred nds,”
said the Times man. “Step into Mr.
Brown’s room with me,” said the Ameri-
can, and when they had closed the door
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